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Aspire Home Finance Corporation Limited

PUBLIC NOTICE FOR AUCTION CUM SALE
Pursuant to taking possession of the secured asset mentioned hereunder by the Authorized Officer of Aspire Home 
Finance Corporation Limited under the Securitisation and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002 for the recovery of amount due from borrower/s, offers are invited by the undersigned in 
sealed covers for purchase of immovable property, as described hereunder, which is in the physical possession, on 
‘As Is Where Is Basis’, ‘As Is What Is Basis’ and ‘Whatever Is There Is Basis’, Particulars of which are given below:-

Corporate Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite ST Depot, Prabhadevi, Mumbai-400025.
Email :- info@ahfcl.com. CIN Number :- U65923MH2013PLC248741                              

Branch Office : 1 st Floor, Shrinath Complex,Plot no. 02, Tarani Colony AB Road,Below National Insurance, 
Vanmandal Square , Dewas - 455001, MP          Contact No.: Kshitij Dubey - 09372704851

5. The notice is hereby given to the Borrower/s and Guarantor/s, to remain present personally at the time of sale and 
they can bring the intending buyers/purchasers for purchasing the immovable property as described herein above, 
as per the particulars of Terms and Conditions of Sale.

11. The Total Loan Outstanding amount is not the loan foreclosure amount. All other charges (if any) shall be calculated 
at the time of closure of the loan.

13. The same has been in published in our portal - https://motilaloswalhf.com/eauction-pdf  

6. The Borrower(s)/Guarantor(s) are hereby given 30 DAYS SALE NOTICE UNDER THE SARFAESI ACT, 2002 to 
pay the sum mentioned as above before the date of Auction failing which the immovable property will be auctioned 
and balance, if any, will be recovered with interest and costs. If the Borrower pays the amount due to Aspire Home 
Finance Corporation Ltd., in full before the date of sale, auction is liable to be stopped.

4. Further interest will be charged as applicable, as per the Loan Agreement on the amount outstanding in the notice 
and incidental expenses, costs, etc., is due and payable till its realization.

9. The Authorised Office is not bound to accept highest bid offer and the Authorised Officer has the absolute rights to 
accept or reject any or all offers of the bid at any point of time and also has the right to adjourn/postpone/cancel the 
auction sale or conduct re-auction without assigning any reason thereof.

3. Date of Inspection of the Immovable Property is on 20-10-2020 between 11.30 AM to 04.00 PM.

2. Date of Opening of the Bid/Offer (Auction Date) for Property is 04-11-2020 at the above mentioned branch office 
address at 3:00 PM to 4:00 PM. The tender will be opened in the presence of the Authorised Officer.

8. The immovable properties will be sold to the highest tenderer.  However, the Authorised Officer reserves the 
absolute discretion to allow inter se bidding, if deemed necessary. The Property as mentioned will not be sold below 
Reserve Price.

10. AHFCL is not responsible for any liabilities whatsoever pending upon the property as mentioned above. The 
Property shall be auctioned on ‘As Is Where Is Basis’, ‘As Is What Is Basis’ and ‘Whatever Is There Is Basis’.

For further details, contact the Authorised Officer, at the abovementioned Office address.

7. The detail terms and conditions of the auction sale are incorporated in the prescribed tender form. Tender forms are 
available at the above mentioned Branch office.

12. The Demand Draft Should be made in favor of ‘Aspire Home Finance Corporation Limited’ Only.   

1. Last Date of Submission of Sealed Bid/Offer in the prescribed tender forms along with EMD and KYC is 
04-11-2020 within 11:00 AM at the Branch Office address mentioned herein above. Tenders that are not filled up or 
tenders received beyond last date will be considered as invalid tender and shall accordingly be rejected. No interest 
shall be paid on the EMD.

Borrower(s)/Co-Borrower(s)/ 
Guarantor(s)

Description of the
Immovable property

Demand Notice 
Date and Amount

(Co-Borrower)

(Loan Agreement No. 
LXIND00316-170024748/ 

Dewas Branch)
Vasim Israfil Khan (Borrower)

Shehanajabi Isarakil Khan 

09-01-2018 for 
Rs.12,37,361/- 

(Rupees Twelve Lac 
Thirty Seven Thousand 
Three Hundred Sixty 

One Only)

Plot Situated At Ward No. 
05 & Saral No. 60 , P.H.No. 
18-A (New No. 39) S No. 
42/1 Peki, Gram Itawa, Tah 
& Dist Dewas, Dewas, 
Madhya Pradesh, 455001

Earnest Money Deposit 
(EMD) (10% of RP)

Rs. 50,000/- 
(Rupees Fifty 

Thousand  Only)

Reserve
Price (RP)

500,000/- 
(Rupees Five 
Lakh  Only)

Rs. 

Place :  Madhya Pradesh
Date :    30-09-2020

Sd/-
 Authorized Officer

F or Aspire Home Finance Corporation Ltd.


